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request the dividends will be paid by the company
to the first named executor. The request is for the
dividends to be paid to the executors' bank and
the executors then give a direction to the bank
to place the dividends as and when received to
the credit of their account.

With regard to moneys due on policies of in-
surance, the discharge of the executors for such
moneys is usually by a receipt (the form of which
is generally supplied by the insurance company)
endorsed on the policy and signed. On production
of the grant and handing over the policy with the
signed receipt the moneys due under the policy
will be paid over.

If any dividend warrants were received by the
deceased and not negotiated by him before his
death, or if any such warrants were received by
the executors before they obtained the grant, they
will have to be returned to the Company for
amendment.

Holdings of stock and shares are usually
realised through Stockbrokers. In a Private Com-
pany it is not uncommon for the rights of transfer
to be considerably restricted. For instance, the
articles of association of a private company may
provide that shares can only be transferred to
another shareholder of the company. The price
of the shares for transfer purposes may also be
stipulated, either at a fixed figure or at a figure
to be fixed by the accountants of the company.
In this connection it must be borne in mind that
although the articles contain these restrictions,
the authorities may still require that the value
of the shares as disclosed by the company's